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Forward Looking Statements W US. GOLD

TERMS OF USE AND DISCLAER presentation is being provided for the sole purpose of providing the recipients with background information aboof LRS. & 2 N1LJ® o6 4! ®{ & D2f Ré 2NJ GKS a/ 2YLJ yé.

U.S. Gold has made reasonable efforts to ensure that the information contained in this presentation is accurate as eftéreafathowever, there may be inadvertent or unintentional errors. No representation, warranty or guarantee,

express or implied, is made as to the fairness, accuracy, completeness or correctness of the information containeegattatiqn, including the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, results or
statements in relation to future matters contained in this presentation. The views and information provided herein ar@basedral estimates and assumptions subject to significant exploration, business, economic, regulatory and =~
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presentation. This presentation provides information in summary form only, is not intended to be complete and does nuttecmstoffer to sell or the solicitation of an offer to buy any security. Further, this presentation is not intended to

be relied upon as advice to investors or potential investors. It does not constitute a personal recommendation or coadgmyestment objectives, financial situation or needs of any particular investor. U.S. Gold is not acting as an agent or
advisor and encourages the use of independent consultants, as necessary, prior to entering into transactions.

FORWARRDOOKING STATEMENEXcept for the statements of historical fact contained herein, the information presented in this presentation may cofftituggrd-looking statements” within the meaning of United States securities

and other laws. These statements may be identified by the use of forve2d2 | Ay 3 62 NRa | YR LIKNJ aAS3a SAEde@SKO Ul AR Z&eLJf of OydaR=ES U6ESEE LASSONIKASRdZfGS RZ ¢ aSauA Yl 0Sazé
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potential mine closure scenario, expectations that the project preserves attractikeyall a dza o | A Yy Ay 3 O 2tyias a (roducds of higtdERty agdpegddsandddil badiast and the corresponding market demand for aggregate and

rail ballast near the project, engineering optimization andgming studies at the project, the anticipated timing of receipthe Air Quality Permit, anticipated timing of completion of the final Feasibility Study, potential funding

opportunities, and viability of project site as potential water reservoir; the Keystone Gold Project, including, potei@alifetype gold deposits, future proposed drilling of targeted areas, and potential partnership opportunities with
AYRdzZGNE f SFRAY3I O2YLI yASaATS NOYK LINRREDIyARYE ALJR (2 y20YMIyT3 TF Aagtarvesilétdion prigiect By zhair vengnatire, foMddXiBgGiatenientd d2elsibjgdi th humerous risks and
uncertainties, some of which are beyond our control. Forwlaking statements are based on the opinions and estimates of neanagt at the date the statements are made, as well as a number of assumptions made by, and information
currently available to, U.S. Gold concerning, among other things, anticipated geological formations, potential minerdlibatéoplans for exploration and/or development, potential future production, drilling exposure, and exploration

budgets and timing of expenditures, all of which involve known and unknown risks, uncertainties and other factors whiahsntheactual results, performance or achievement of U.S. Gold to be materially different from any future

results, performance or achievements expressed or implied by such fodaakéhg statements. Factors that could cause actuslilts to vary materially from results anticipated by such forward looking statements include, but are not

limited to, risks related to current and future exploration activities, risks faced by junior mining companies generalgdénga SELJ 2NJ 0A 2y | OUAGAUGASAXEX UKS /2YLIl yeQa YySSR T2N aa
changes in ownership interest in a project, conclusions of economic evaluations, changes in project parameters as pla@todoatiefined, future prices and volatility of gold, copper and other metals, environmental risks and hazards,
infrastructure and/or operating costs, labor and employment matters, availability of financing, permitting availabilityprgemeregulation, changes in equity markets, changes in interpretations of geological, geostatistical, metallurgical,
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Although U.S. Gold Corp. has attempted to identify important factors that could cause actual results to differ matdnaifactdrs may cause results not to be as anticipated, estimated or intended. There can be no assurance that such
statements will prove to be accurate as actual results and future events could differ materially from those anticipatgtstatements. U.S. Gold disclaims any intention or obligation to update or revise any fdoeéidg statements,
whether as a result of new information, future events or otherwise, other than as required by applicable law. Accordidgig,skould not place undue reliance on forwdoking statements of U.S. Gold, which should be considered
highly speculative.

Cautionary Note Concerning Mineral Resources
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The estimation of inferred resources involves far greater uncertainty as to their existence and economic viability thimtt@a of other categories of resources. Investors are cautioned not to assume that any or all of the mineral
resources are economically or legally mineable or that these mineral resources will ever be converted into mineral reserves.
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What Makes U.S. Gold Corp. Unique W US. GOLD

b il é dia ‘*’ : \
A World-class portfolio, in stable and mining friendly U.S. jurisdictions, offering inv-e‘g ISR o 5
both nearterm goldcopper production potential and blugky exploration upside. 238

- CK Gold Project in Wyomiraffers compelling value withpproved development
and operating permitsaadvancing towards construction in an advantageous location.

- Keystone Gold Project in Nevaadfers significanexploration opportunity,

situated 11 milesoil NEy R a2dziK 2F¥ bS@FRI D2f R aAyS:
largest gold producer in NV.

- Challis Gold Projectinlda®F¥FSNA 3J2f R SELX 2NJ (A2 Yy LR

mining districtandmu1 YAt S& {2 2F wS BedastackArr@®2 { RQa & o6
Project

A Team of proven mine financiers, builders and explorers who have discovered and
developed numerous worldlass gold mines.

A Minimal share count (~16.5M shares outstanding), listed on NASDAQ including large
Insider holdings.

NasdaquUSAU | usgoldcorp.com 3



U.S. GOLD

CORP

Management & Directors '\

RS

GeorgeBee

Presiden& CEO, Director Luke Norman
Mr. Bee has managed multiple woldgs mining projects in 8 countries Non-Independent Chairma
for major and junior mining companies. He has taken several mines from Mr. Norman has over 20 years of experien
development to production and recently was a Sr. VP for Barrick Gold. Venture Capital Markets and has raised more
He also worked for Rio Tinto and Anglo American as well as several $300 million dollars for mining companies. H
junior mining companies in his distinguished mining career. also a Cdounder of U.S. Gold Cory

Kevin Francis
VP ExplorationandTech.Services .
P Eric Alexander

Mr. Francis has held many senior roles in ChiefFinanciaOfficer
the mining industry from VP of
Technical Services to Principal Geologist Mr. Alexander has over 35 years
in prestigious consulting firms and major business experience, and 20 years i

" mining companies for over 38 years | ndependent Directors mining industry. He is also a CH

" Robert Schafer

| Mr. Schafer is a geologist with +40 years of
international experience including discovering

deposits that have become producing mines.

. He is the past President of The Society for

. Mining, Metallurgy, and Exploration, PDAC, ]

and MMSA. JohannaFipke

Ms.Fipkeis a partner at Fasken Martineau
Dumoulin LLP with a focus on mining
and land related law. She is a Director and
founding member of Women in Mining
British Columbia

Michael Waldkirch

Mr. Waldkirch is a CPA/CA in the
US and Canada and has
worked in mining for 25 year
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Financial Snapshot |

Stock Information

Listing NASDAQ
Symbol USAU
52-week stock range (US$)  $10.09- $23.75
Average daily volume 260,200

Historic Chart for US:USAU by Stockwatch.com 604.687.1500 - (c) 2026
Fri May 29 2026 Op=15.71 Hi=16.41 Lo=15.52 Cl=16.14 Vol=339.389 Year hi=23.75 10=10.09
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Don Blyth Paradigm Capital
JakeSekelsky Alliance Global Partners
Heikolhle H.C. Wainwright & Co.

Joseph Reagor Roth Capital Partners

Michael Curran Beacon Securities

tldf hQ. NASY Velocity Trade Capital

Dec 2025 U.S. Gold Corp. clos&81.2 millionprivate placement
Feb 2025 SkK1300 Updated Prefeasibility Study (TRS) released
Dec 2024 U.S. Gold Corp. clos&d0.2 millionreg direct offering

Apr 2024

Apr 2023
Share Structure June 1, 2026

Common shares outstanding 16,526,163
Warrants 3,165,581
Options 548,056
Cash (USH) as of 1/31/26 16Q $36.1 M
Market Capitalization (US$) $266.7 M |
The Lassonde Curve: Lifecycle of a Mine
Hypothetical Overview from Early Exploration to Production
S I S
| spacutators /\ copmas
H Funn!llnq
Orp'han T hl ical
Speculative Period 'If:‘s\"ie‘s'-{'if’er";‘" b lnca
Investin Exploration
Mol coneept | Oi-covery | ; :
4-5 Years 1-2 Years 2-3 Years 2 Years 1 Years Until Depletion
High Risk Low Risk

Source: Pierre Lassonde, EQM Indexes, U.S. Global Investors
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CK Gold Project 2026 Feasibility Study Summary* , W US. CQLD ‘

Headline Economic Performance for the March 2026 Study g

A Feasibility Study Changes
A Project optimizations

1.598M  632M 11-yr  20Ktpd 85,000  $1,785  $394M  $35M A Jameson cell flotation
Based on an initial contained metal proven and probable reserve of 1.02M ounces of gold, A \S/ma”er pF'a”t footprint i
260M pounds of copper and 3M ounces of silew STSNJ (12 wSaSNWSa ¢l of S % Y §"REYm E{?ﬁ@goﬁtﬁ' P
ncreased go pper an
silver prices
A Tariffs and Inflation impacts on
6,000 2,151 65.00% 1,774 57.50% 1.1 Opera’[ing and Capita| costs
5,500 1,898 59.40% 1,569 52.50% 1.3 " - -
- 000 L oas £3 5004 1 363 17 400 " A Initial c_:apltal cost increases due
4,500 1,392 47.40% 1,155 42.00% 1.6 to design enhancements
4,000 1,139 41.00% 946 36.30% 1.8
3,500 886 34.30% 737 30.20% 2.2
(Base Case) 3,25( 759 30.70% 632 27.00% 2.5
3,000 633 27.10% 528 23.80% 2.9
2,500 380 19.20% 320 16.80% 3.8
2,000 127 10.20% 98 8.50% 5.6
1,500 -126 0.00% -147 0.00% 15.8

*SourceSK-1300TechnicaReportPreFeasibilistudyon the CK Gold Projectreportto be released soasing$3,250Au, $4.50Cuand$40Ag. Pleasseed C a u t NateilCancegnindineralR e s o uim thispreséntation

NasdaquUSAU | wusgoldcorp.com 6



CK Gold Project - Location Makes a Huge Difference W\, US. GOLD

i CK Gold Project Mlneral

Lease Ho'dm' Advantageously Situated Near Major Highways & Rail
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CK Gold Project Feasibility Study
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CK Gold Project Feasibility Study
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Wus.gore

CK Gold Project 6 Advanced Engineering
—
\%\x Of CEQ—L[—) Flotation

Flltrat|on Grinding Section

Primary grind to 90|1
A SAG mill

A Ball mill
Rougher flotation

A Jameson cells
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Thickeners/tankage N E—— Regrind {ertimill)
m N ""%fjﬁ'f | A 25

Scavenger cleaner
flotation
= | e ’ A Jameson cells
Concentrate filters and
storage
Tailings thickener and
vacuum filtration
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CK Gold Project & Site Plan '\, US. GOLD

CORP
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A

A

Perspective view looking North. Mineralization persists to the southwest outside the FSpit design.

1 Million Ounces Gold, 260 MIbs Copper and Counting \ Us.GOLD

1.598MAuEgmineral reserves (1.015 Moz gold,
260Mlbs copper, 3 Moz silver

| 230SR AY | ANIY2RAZ2NAGS Kz2ai
postulated (Sillitoe, June 2022) the deposit is a
porphyry in origin and not isolated. As part of the
Silver Crown Mining District other deposits occur
locally

oy
L ouUl

80% ofhistoricaldrill holesendin mineralization
or are not closedoff laterally¢ depositwide
open

T T T 1
- om 250ft  S00&  TS0&  1000f 1250

Resource drill lim

e

l‘\

N
S/

Openat depth below 800feet andsoutheast
alongstrike;2,900ft of strikelengthuntested

Depthandstrike lengthvolumetricssufficientto
doublecurrent goldcopperresourceif
mineralizationcontinuesalongstrike

Cleanmandsimplemineralogy;ow overallsulfide
content Clean high gold grade , copper concentrate

Reserves Pit

Added resource = more potential aggregate rock

Resources Pit

Open at depth =#
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What Makes The CK Project so Compelling? 2 US. GOLD

A Simple truck shovel mining scenario similar to nearby quarry operations T
A Small truck (10@50 ton) and shovel/loader fleet (20 yd) with very short haul distance and easy
terrain to mine and construct on
A There are many fleets of existing equipment operated by cost competitive contractors
A We have seen competitive fuel pricing in southeast Wyoming

A Simple, wellproven crush, grind, flotation, and degtack tailing storage
A Producing a higlvalue goldcopper concentrate with little or no deleterious elements
A Competitive power pricing from BHE that ownsSiate generation
A Clean operation with concentrate sent to &fite smelters, little or no emissions on site
A Recycle vacuum filtered water to minimize water consumption

A Proximity to Cheyenne means labor and support services nearby

A In a competitive labor market, the CK Gold Project is a prime location. Neamap, short
commute

A Administration office in town 2@niles away along with support services

A Excellent location diminishing the need for warehousing and critical spares
A OEM equipment supply hubs in Gillette WY, Denver, CO and Salt Lake City UT althwithine

NasdagUSAU | usgoldcorp.com 13



CK Project Start of Mine Access Road Construction US. GOLD

CORP

CK Construction
Commences
- Initial part of mine
access road

 |nitial works have commenced to
improve access to the CK Project

- Access staging area 8
e 4-miles to initial open pit works

» Rock stripping area ready for
mine aggregate production

* Provides staging area and safely
allows traffic to turn into project
area without effecting public
transit on County Road 210

-~
i g,

NasdagUSAU | usgoldcorp.com 14



CK Gold Project 8 A Win -Win with State of Wyoming W\ U:S. GOLD

revenues earmarked for education. Approximately 255 local direct jobs to be created and. st
many more indirect and induced employment opportunities.

A Wyoming is a resource statgenerating significant revenues from the extractive sector o
602Kt 2Af 9 FJLA&T UNBYlLOLO® /] YQa J2f R | yR C
fO0F0SQa YAYSNYIEt OFE LINPOSSRAaAO®

A With waste rock providing a potential source of aggregate for construction and rail
ballast, the State stands to gain another royalty revenue stream, while the project
gathers revenue from rock sales, reducing the project footprint and closure cost.

A Company to assist in developing water resources, reduces consumption employing
equipment to recycle during operation. Pasining frees developed water for domestic
consumption and provides opportunity to store water in the exhausted pit.

NasdagUSAU | usgoldcorp.com 15



Permitting and Social Outreach W\ U5 GOLD

A !\e/lrigv?agl)ep'grr%tmg Permit Approved April 2024- 10-year A Industrial Siting Permit, June 2023, 3ear e termq
updated through June 2027 -
Unanimous approval from Industrial Siting Council. Construction initiz%
in January 2026
A Agency Wyoming Dept. Environmental Quality A No Federal involvement

May 2024: WYPDES (water discharge) permit approved : . .
June 2024: Mine Reclamation Bond Acceptance Project footprint does not impact waters of the U.S. per U.S. Army Col

2-years of preparatory work, and approximately 20 months of agency
review and optimization to approval

November 2024: Air quality permit application approved Engi_neers JuriSd!Ctional Delineation

A Outside Water Users Agreement A Continuous Social Outreach - |
Cheyenne City Council approved (Nov. 2021) - Over 200 separate meetings, over 300 individuals ranging from the
Water purchase agreement approved (City Feb. 2022) Governor to various agencies, interested parties and individuals

- Progress meetings with local laiagvnersc project description/ plans
Mineral Lease conditions: Royalty 2.1%, operating restrictions liftec
Wyoming State Parks (Cu@owdyState Park)

- Presentatlon to Ieglslatlve committee October 2022 (photo below)

NasdagUSAU | usgoldcorp.com 16
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Closure Pit

PIT WILL BE ALMOST COMPLETELY RECLAIMED AND THE AREA

rrrrr

ure and Legacy Opportunities W, US. GOLD

Mine Closure Plan Appraeed
A Contemplates partial pit baekl
A Returning land to pasture and wildlife habitat

A Envisions the possibility of the completed open
pit as water storage

A Eliminates the need to create additional water
storage to cater to future City of Cheyenne
growth

A Eliminates need to reclaim and relocate
recreation facilities around local park

Utilizes planned connections to the Cheyenne
Board of Public Utilities for water supply

A Possibly a pump storage power generation
project

NasdaquUSAU | wusgoldcorp.com 17



CK Gold Project 8 Upside Potential W\ U5 GOLD

A

A

LINE OARS &aAIYATFAOIYO dzLJAARS G2 /YQA bt +

Vibrant market for aggregate and ballast within trucking distance of the project. Market studies
suggest a million tons per year @#ke, which could be expanded through delivery to a rail head.
Significant interest in aggregate from construction firms and almading LOI for delivery of ballast
to a major railway. For reference, the local quarry sells crushed stone for25gi.

CK mineral resource expansighigher gold and copper prices incorporate much of the
mineralization drilled outside the reserve pit.

Engineering Optimization and Execution Plan

A Glencore Technology Inguse of Jameson Cell flotation technology to improve recoveries,
capital and operating costs has been adopted for inclusion in the FS

A Potential improved gold recovery through later tailings treatment and optimized grind size

To

Project execution schedule shortening construction timeline improving IRR

A Early contractor engagement resulted in improved capital cost and schedule

NasdagUSAU | usgoldcorp.com 18



CORP

Future CK Catalysts |\, US.GOLD

FullyPermitted
All major permits obtained, ready for development.

AdvancedEngineering

Advanced engineering with process plant design at FS level with bids for major
equipment being solicitednitiated early contractor engagement

AggregateMarket Study

Potential toprovidesignificantupsideto CKGoldproject NPVand additional royalties to
Wyoming. Undergoing further study.

Attractive FuturePotential FinancingOptions

Exploringraditional and norraditional sources otindingincludingattractive vendor
financingoptions

Water Development andstorageOpportunity

Hydrology,water monitoringandtechnicalstudiesto assesiability ofthe exhausted
open pit serving as fature potentialwater reservoir capacity.

Constructionand Production
Finance and market dependemtdvancingowardspotentialcommercialproduction

NasdaquUSAU | wusgoldcorp.com 19



Nevada and Idaho Exploration Overview A, US. GOLD

Dlscoverlng the next major gold opportunlty on
the Cortez Trend in Nevada

NasdaquUSAU | usgoldcorp.com 20



Keystone Project Location

Cortez Trend An establishedyold mining jurisdiction

A Produced~447M ozof goldin 2021 - approx.78%of U.S.
goldproductiont

A 6th largestgold producinga O 2 dzyhihBl&o#dd, if Nevada
wereacountry

A HistoricallyNevadahasproduced>225Mozof gold, hosting
numerous worldclass deposits

Ada 9t S IOR Idzfitr 208 ézgolddeposits

A Prominingenvironment,geopoliticalstability,
major infrastructure

Keystonexhibitsmanysimilaritiesto . | NNJepgogit€bihe
north; similarhostrock,stratigraphy,structureand Eoceneaged
intrusive rocks

1.USFunds.com

5\% U.S. GOLD

CORP

520000 530000 540000 550000 560000

\s\% U S GO LD Keystone Project in context 10052017
R P

of USGS Residual and detailed
Prolect Gravity and Cortez Gold Trend
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Priority Target Areas W\ Us. GOLD

Consolidatedan entire districton the
CortezTrend,NV- 20 squaremiles, 100%

Tip To AN
controlled by U.SGoldCorp. p\
Neversystematicallyexplored by '

modeldriven, modernday
explorationtechniques

Theextent andintensity of the Gund North\j
alteration andthe thicknessof |
permissiverock packagegncountered, (Sophia |
highlightthe potential of this district- Eophia-

scalemineralsystem

Systematiexplorationhasprimed McClusky Wes{/ L.i»‘f ‘r%: ' S Sophia South
Keystondfor discovery

o Rock Chip >0.1 g/t

Field checking targets identified by JasperoiRidg
recent hyperspectral survey has
identified additional neassurface
gold targets in an undegxplored
area of the claim block

e 4 Existing CSAMT Lines
a1 ) New CSAMT Lines

A
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Cortez Complex Comparison to Keystone LU GOLD

Keystone

V Shallow and deep targets are largely untested

V 20 square miles of geologic mapping, soil
sampling and rock chip sampling

V Approved Plan of Operations for targeted
drilling

Cortez and Keystone Similarities

ExtensivelWenbanFormation across the entire property
Broad areas of higigrade trace metals
Eoceneagedintrusivesrelated to mineralization
Porphyry and Carlitype mineralization

Dissolution collapse breccias

High angle fault structures

\%
\%
\%
\%
\%
\%

+51M 0z gold either produced or within mineral reserves and resources
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Typical Keystone and Cortez Cross -Sections ), US. GOLD

ocene Dike Swarm

=

m

Cortez

at Cortez

Keystone

From Herron, 2018 Vectoring Cortez Hills Thesis
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Keystone Stratigraphy

A Allholesencounteredanomalougyoldandstrong
pathfinderelementswithin thick favorable stratigraphy

A HoleKey1905rcwasfirst test of NinaSkarntarget area

, 3 /. StrongestontinuousAu

: . mineralizationever
encounteredat Keystone
to date

AAltered, gold-bearing
upperandlower plate
rocksfrom surfaceto
414.5 meters

ADemonstrateghe
Keystondlistrict scale
project hostsa gold
bearingEocene
magmatic
hydrothermal system

otated cave fiIVI clast

|
J
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Units 1-2:

and debris flows KEYSTONE STRATIGRAPHIC
SECTION AND SUMMER 2019

............................................. DRILLING &

Silurian-Devonian Roberts MINERALIZATION

Mountains Formation (SDrm) REPRESENTATION

K Coleman 11082019
After DOM

Extensive favorable
stratigraphy
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Keystone Exploration 1\, US.GOLD

CORP

Keystonemovedfrom scouthole to targeted
drilling ¢ vectoringtoward discoverysuccess

2019targeteddrilling of 7 holes
Highpriority targetsto follow up on 2018results

Providedafirst testto severaldrill targetsin areas
previouslyinaccessible

2026 Plan

Leverage all geologic information via VRIFY Al. Geophysical surveys,
drilling, surface geochemistry and surface mapping have been merged
and development of new targets are underway

Futureproposeddrilling
Amixof coreandRCfocusedonthe Sophiaand
GreenstoneGulchtargetareas Furtherdrillingwill be
conductedat NinaSkarnin the future -

Discussingotential partnershipopportunities

at Keystonewith industry leadingcomparnes
Webelievethat highpriority targetsshowthe N J
potential for promisingCarlintype gold deposits
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